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2 0 , 0 0 0  A C R E S  O F  F O R E S T
Adjacent to Abaco National Park,
the area is rich with lush greenery,
hiking trails and blue holes. 

Habacoa is a secluded, low density, ultra-luxury hotel, residential and marina development. It
was designed on sound economic footing, with great care and responsibility to the environment
and pristine nature of the area in South Abaco, while providing significant improvements to the
infrastructure and employment opportunities for the local community.
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V I B R A N T  M A R I N E  L I F E
Multiple species of whales,
dolphins and abundant bonefish
inhabit the surrounding waters. 

L O W  D E N S I T Y  
As a low density development,
Habacoa embraces the natural
beauty of its surroundings. 

C O R A L  P R E S E R V A T I O N
Investments in coral reef restoration
ensure the vitality of these critical
ecosystems.

H U R R I C A N E  R E S I L I E N C Y
Natural elevations of up to 100 ft
and strict adherence to code
ensure Habacoa's resiliency. 

I N F R A S T R U C T U R E  
The expansion of Sandy Point
Airport and local roadways will
enhance access to South Abaco.
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P R O J E C T  O V E R V I E W

H A B A C O A  M A R I N A  A N D  R E S O R T
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E N V I R O N M E N T A L  S T E W A R D S H I P

P R E S E R V I N G  A B A C O ’ S  P R I S T I N E  E C O S Y S T E M



In collaboration with the Bahamas National Trust, Developer has committed
to fund and develop 175 acres of the original site into a coppice tree habitat
for the endangered Abaco Parrot within the expanded Abaco National Forest.  
Through low density development and the dedication of a portion of the
original site to land preservation, Habacoa's design preserves native forest,
allowing resident and migratory birds to continue to inhabit the property and
surrounding ecosystems to flourish. 

H A B I T A T  P R E S E R V A T I O N  
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T h e  d e v e l o p m e n t  p l a n  f o r  H a b a c o a  s a f e g u a r d s  t h e  n a t i v e  h a b i t a t
w h i l e  m i n i m i z i n g  i t s  i m p a c t  o n  t h e  n a t u r a l  s u r r o u n d i n g s ,  a l l  i n
a c c o r d a n c e  w i t h  t h e  B a h a m a s  E n v i r o n m e n t a l  P l a n n i n g  a n d
P r o t e c t i o n  A c t  o f  2 0 1 9 .   A c r o s s  1 , 1 5 0  s p r a w l i n g  a c r e s ,  D e v e l o p e r
p l a n s  t o  b u i l d  o n l y  4 7 0  k e y s ,  i n c l u d i n g  h o t e l  r o o m s ,  l o d g e s  a n d
p r i v a t e  r e s i d e n c e s .  B a k e r ' s  B a y  i n  G r e a t  G u a n a  C a y  a n d  A l b a n y  i n
N e w  P r o v i d e n c e  a r e  e a c h  m o r e  t h a n  t w i c e  a s  d e n s e .  T h e  l o w
d e n s i t y  d e v e l o p m e n t  p l a n  p r o t e c t s  o p e n  s p a c e s  a n d  s i t e s  c r u c i a l  t o
w i l d l i f e  b r e e d i n g  a n d  m i g r a t o r y  p a t t e r n s ,  w h i l e  m a i n t a i n i n g  t h e
o r i g i n a l  c h a r a c t e r  o f  t h e  l a n d .

HABACOA IS COMMITTED TO 
THE PRESERVATION OF 

 175 ACRES OF HABITAT FOR THE
ABACO PARROT.

T H E  L O W E S T  D E N S I T Y  D E V E L O P M E N T  O F  I T S  K I N D  



R E S I L I E N T  S I T E  S E L E C T I O N

Cliffs as high as 100 feet provide awe-
inspiring vistas while ensuring the Project
will be protected from rising sea levels for
the next 100 years and beyond. With the
site’s unique topography and advanced
construction methods, Habacoa could
withstand a direct hit from the worst
hurricane on record with only minor
damage expected. Homes at Lantern Head,
on the windward side of the island, will be
built at least 30 feet above sea level
ensuring strong protection against any
storm surge. Utilities will be installed
underground and all buildings will meet the
strictest construction standards. 

The Project is committed to extensive use of solar power and will incorporate state of the art
energy generation and storage technologies.  With 340 days of sunshine annually, Bahamian
weather conditions are optimal for the generation of solar energy. Developer has committed to
using 30% solar power to meet Habacoa's energy needs.  Solar water heating will also be used
as the Project’s primary hot water system to meet the water heating needs of residences,
commercial hotels and retail establishments.

C L E A N  A N D  R E N E W A B L E  E N E R G Y  

H U R R I C A N E  P R O T E C T I O N
Site plans were designed to

avoid the impacts of hurricanes 

U N D E R G R O U N D  U T I L I T I E S
Habacoa will benefit from strong

and resilient infrastructure

Energy Needs
Met by Solar

Power

Days of
Sunshine

N A T U R A L  E L E V A T I O N S
Elevations up to 100 ft protect

Habacoa from the risks of rising seas

E N V I R O N M E N T A L  S T E W A R D S H I P

C L I M A T E  A D A P T I V E  D E V E L O P M E N T
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30% 340








A s  t h e  f i r s t  m e g a  y a c h t  m a r i n a  i n  N o r t h  A m e r i c a ,  t h e  P r o j e c t  w i l l  s e e k  B l u e  F l a g
C e r t i f i c a t i o n ,  w h i c h  w o u l d  e s t a b l i s h  t h e  M a r i n a  a s  o n e  o f  t h e  m o s t
e n v i r o n m e n t a l l y  s u s t a i n a b l e  i n  t h e  w o r l d .  

T h e  M a r i n a  i s  s i t e d  w i t h i n  a n  e x i s t i n g  d e e p  w a t e r  p o c k e t  a n d  w i l l  b e  e x c a v a t e d
o n  l a n d  ( a s  o p p o s e d  t o  o c e a n  d r e d g i n g )  t o  m i n i m i z e  d i s r u p t i o n  t o  t h e  s h o r e l i n e
a n d  m a r i n e  r e s o u r c e s .   

D e v e l o p e r  w i l l  t r a n s p l a n t  c o r a l s  a f f e c t e d  b y  t h e  M a r i n a  c o n s t r u c t i o n  t o  v e t t e d
l o c a t i o n s  w h e r e  t h e y  c a n  s a f e l y  c o n t i n u e  t o  t h r i v e .







C O N S E R V A T I O N  O F  F R E S H W A T E R  R E S O U R C E S


T h e  P r o j e c t  d e s i g n  i n c o r p o r a t e s  i n f r a s t r u c t u r e  t o  c a p t u r e  a n d  s t o r e  e n o u g h
r a i n w a t e r  t o  s u p p l y  t h e  e n t i r e t y  o f  H a b a c o a ’ s  p o t a b l e  w a t e r  n e e d s .
W a s t e w a t e r  w i l l  b e  r e c y c l e d  i n  a  c e n t r a l i z e d  p l a n t  a n d  u s e d  f o r  i r r i g a t i o n .  T h e
c o n s e r v a t i o n  o f  p r e c i o u s  f r e s h w a t e r  r e s o u r c e s  i s  o f  p r i m e  i m p o r t a n c e  t o
D e v e l o p e r  d u r i n g  d e v e l o p m e n t ,  c o n s t r u c t i o n  a n d  o p e r a t i o n s .

E N V I R O N M E N T A L  S T E W A R D S H I P

M A R I N E  L I F E  &  W A T E R  C O N S E R V A T I O N
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M A R I N A  D E V E L O P M E N T

HABACOA IS THE FIRST DEVELOPMENT IN THE
BAHAMAS TO USE RAINWATER HARVESTING AS

THE SOLE SOURCE OF POTABLE WATER FOR
RESIDENTS AND GUESTS



D e v e l o p e r  h a s  a g r e e d  t o  f u r n i s h  $ 3 , 0 0 0 , 0 0 0  t o  s u p p o r t  t h e  c o n s t r u c t i o n  o f  a
c o r a l  r e s c u e  f a c i l i t y  i n  A b a c o  i n  p a r t n e r s h i p  w i t h  T h e  P e r r y  I n s t i t u t e  f o r  M a r i n e
S c i e n c e .  T h e  P e r r y  I n s t i t u t e  i s  a  m e m b e r  o f  t h e  B a h a m i a n  G o v e r n m e n t  t a s k
f o r c e  t o  p r e v e n t  a n d  r e v e r s e  t h e  d a m a g i n g  e f f e c t s  o f  S t o n y  C o r a l  T i s s u e  L o s s
D i s e a s e  ( S C T L D ) ,  o n e  o f  t h e  g r e a t e s t  a n d  m o s t  i m m i n e n t  t h r e a t s  f a c i n g  t h e s e
c r i t i c a l  m a r i n e  e c o s y s t e m s .  

H A B A C O A ’ S  P A R T N E R S H I P  W I T H  T H E  P E R R Y  I N S T I T U T E

E N V I R O N M E N T A L  S T E W A R D S H I P

S P O T L I G H T :  B A H A M I A N  C O R A L  
R E S C U E  A N D  R E S T O R A T I O N  
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B a s e d  o n  t h e  s u c c e s s  o f  t h e  F l o r i d a  p i l o t
a n d  t h e  i m p o r t a n c e  o f  c o r a l  r e e f s  t o  t h e
B a h a m a s ,  t h e  P e r r y  I n s t i t u t e  h a s  s e l e c t e d
S o u t h  A b a c o  t o  b u i l d  a  b i o s e c u r e  c o r a l
r e s c u e  f a c i l i t y  t o  p r e s e r v e  1 5  c o r a l  s p e c i e s
l o c a l l y .  T h e  f a c i l i t y  w i l l  b e  c o n s t r u c t e d  t o
a c c o m m o d a t e  a  m i n i m u m  o f  2 0  c o l o n i e s  f o r
e a c h  o f  t h e  h i g h  p r i o r i t y  c o r a l  s p e c i e s .  T h e
f a c i l i t y  w i l l  a l s o  s e r v e  a s  a n  e d u c a t i o n  a n d
t r a i n i n g  c e n t e r  f o r  B a h a m i a n  s t u d e n t s  t o
b u i l d  c a p a c i t y  f o r  c o r a l  p r e s e r v a t i o n ,  a s
w e l l  a s  a  v i s i t o r  c e n t e r  t o  h i g h l i g h t  t h e
w o r k  b e i n g  d o n e  t o  p r e s e r v e  t h e s e  b e a u t i f u l
a n d  v i t a l  o r g a n i c  s t r u c t u r e s .  

A  S T A T E  O F  T H E  A R T  C O R A L  R E S C U E  F A C I L I T Y  

C o r a l  r e e f s  s u p p o r t  c r i t i c a l  f i s h e r i e s  t h a t  s u p p l y  e m p l o y m e n t ,  f o o d  a n d  i n c o m e
t o  B a h a m i a n s ,  p r o v i d e  c o a s t a l  p r o t e c t i o n  t o  b e a c h e s  a n d  w a t e r f r o n t  r e a l
e s t a t e ,  a n d  d r i v e  a  $ 3 4 0  m i l l i o n  d i v i n g  i n d u s t r y .  F i r s t  o b s e r v e d  o f f  t h e  c o a s t  o f
F l o r i d a ,  S C T L D  h a s  s p r e a d  t h r o u g h o u t  t h e  e n t i r e  F l o r i d a  R e e f  T r a c t .  A  p i l o t
p r o g r a m  i n  F l o r i d a  r e s c u e s  c o r a l  f r o m  S C T L D  b y  i n c u b a t i n g  c o r a l s  i n  l a n d -
b a s e d  f a c i l i t i e s ,  p r e v e n t i n g  t h e m  f r o m  b e c o m i n g  i n f e c t e d  a n d  b r e e d i n g  t h e m  t o
r e s t o r e  t h e  a f f e c t e d  r e e f .  T o  d a t e ,  t h i s  p r o g r a m  h a s  s u c c e s s f u l l y  r e s c u e d  c l o s e
t o  2 , 0 0 0  c o r a l s  o f  1 9  d i f f e r e n t  s p e c i e s  f r o m  7 1  r e e f  s i t e s .  

R E S C U I N G  T H R E A T E N E D  C O R A L  R E E F  S P E C I E S  




$2,000,000 
to fund facility research, preservation and

education operations over 5 years  






$1,000,000 
to build a biosecure coral rescue facility 










$10,000,000 COMMITTED FOR ENVIRONMENTAL
PRESERVATION PROJECTS INCLUDING




  



S o u n d  e c o n o m i c  f o o t i n g  a n d  l o c a l  d e v e l o p m e n t  h a v e  b e e n
f o u n d a t i o n a l  t o  t h e  P r o j e c t .   B a s e d  o n  s t u d i e s  c o n d u c t e d  b y  C B R E ,
H a b a c o a  i s  p r o j e c t e d  t o  h a v e  a  $ 2  b i l l i o n  i m p a c t  o n  t h e  l o c a l  e c o n o m y
i n  i t s  f i r s t  1 0  y e a r s  o f  o p e r a t i o n s  a l o n e .  I n v e s t m e n t s  i n  t h e  c o m m u n i t y ,
h i s t o r i c a l  p r e s e r v a t i o n  a n d  i n f r a s t r u c t u r e  u p g r a d e s  w i l l  b r i n g
u n p r e c e d e n t e d  g r o w t h  a n d  e x p o s u r e  t o  t h e  m a g i c  o f  S o u t h e r n  A b a c o .  

$2 BILLION 
ECONOMIC 

IMPACT

660
Permanent local

jobs

1,000
Peak 

construction jobs

80%
Jobs reserved

for Bahamians

2,500
Square foot 
airport expansion

$1.5M
Historical 
restoration

$7M
Investment in 
local entrepreneurs

 
D e v e l o p e r  d e v o t e d  s u b s t a n t i a l
r e s o u r c e s  t o  l o c a l  b u s i n e s s e s ,  j o b
c r e a t i o n  a n d  c o m m u n i t y  i n v e s t m e n t .
A t  p e a k  c o n s t r u c t i o n ,  t h e  P r o j e c t  w i l l
c r e a t e  1 , 0 0 0  j o b s .  O n c e  H a b a c o a  i s
f u l l y  o p e r a t i o n a l ,  i t  w i l l  c r e a t e
a p p r o x i m a t e l y  6 6 0  p e r m a n e n t ,  l o c a l
j o b s  i n  m a r i n a  o p e r a t i o n s ,  f o o d  a n d
b e v e r a g e  s e r v i c e s ,  h o s p i t a l i t y
m a n a g e m e n t  a n d  r e t a i l .  I n  a d d i t i o n ,
8 0 %  o f  j o b s  w i l l  b e  a l l o c a t e d  t o
B a h a m i a n s .  N a t i o n a l  a n d  l o c a l
g o v e r n m e n t s ,  a s  w e l l  a s  t h e  t h e
p e o p l e  o f  S o u t h  A b a c o  h a v e
e x p r e s s e d  s u p p o r t  f o r  t h e
D e v e l o p m e n t  a n d  t h e  p o s i t i v e
i m p a c t s  i t  w i l l  h a v e  o n  t h e  r e g i o n .

 
D e v e l o p e r  h a s  p l e d g e d  a  $ 7  m i l l i o n
f u n d  t o  s u p p o r t  q u a l i f i e d
e n t r e p r e n e u r s  c r e a t i n g  b u s i n e s s e s  a t
H a b a c o a .   A s  p a r t  o f  t h i s  p r o g r a m ,  a
p o r t i o n  o f  t h e  M a r i n a  V i l l a g e  w i l l  b e
r e s e r v e d  f o r  l o c a l  b u s i n e s s  o w n e r s
a n d  l e a s e d  o u t  r e n t - f r e e  f o r  t h e
i n i t i a l  y e a r s  o f  o p e r a t i o n .  A  s e p a r a t e
A r t i s t  V i l l a g e  w i l l  f e a t u r e  t w e n t y
h o m e s  o f f e r i n g  f r e e  r e s i d e n c i e s  t o
l o c a l  a r t i s t s  t o  c r e a t e  a n d  s e l l  t h e i r
w o r k s  t o  v i s i t o r s  a n d  r e s i d e n t s .
R e g i o n a l l y ,  B a h a m i a n  e n t e r t a i n e r s ,
f i s h i n g  c h a r t e r s ,  t o u r  g u i d e s  a n d
y a c h t  c o m p a n i e s  w i l l  b e n e f i t  f r o m
t h e  b o o s t  i n  t o u r i s m  a n d  s e a s o n a l
r e s i d e n c i e s .  

S O C I A L  I M P A C T

A D V A N C I N G  R E G I O N A L  &  N A T I O N A L  I N T E R E S T S
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S I G N I F I C A N T  J O B  C R E A T I O N A R T  &  E N T R E P R E N E U R S H I P



U N L O C K I N G  T H E  M A G I C  O F  S O U T H  A B A C O

D e v e l o p e r  w i l l  e x p a n d  a n d  r e n o v a t e  t h e  S a n d y  P o i n t  A i r p o r t  t o  m a k e  i t  a  f u l l y -
o p e r a t i o n a l  P o r t  o f  E n t r y ,  i n c l u d i n g  c o n s t r u c t i n g  a  2 , 5 0 0  s q u a r e  f o o t  t e r m i n a l
b u i l d i n g  a n d  a  r u n w a y  e x t e n s i o n .   D e v e l o p e r  w i l l  e x t e n d  t h e  G r e a t  A b a c o
H i g h w a y  r u n n i n g  t h r o u g h  A b a c o  N a t i o n a l  P a r k  t o  t h e  s o u t h e r n  p o r t i o n s  o f  t h e
i s l a n d  b y  c r e a t i n g  a p p r o x i m a t e l y  1 5  m i l e s  o f  n e w  r o a d  w i t h i n  t h e  e x i s t i n g  3 0
f o o t  r i g h t - o f - w a y  t o  a v o i d  e n c r o a c h i n g  o n  t h e  s u r r o u n d i n g  f o r e s t .

T h e  H o l e  I n  t h e  W a l l  L i g h t h o u s e ,  d a t i n g  b a c k  t o
1 8 3 6 ,  p r o v i d e s  s o m e  o f  t h e  m o s t  b r e a t h t a k i n g  v i e w s
i n  a l l  o f  A b a c o .  I n  o r d e r  t o  p r e s e r v e  t h i s  n a t i o n a l
t r e a s u r e ,  D e v e l o p e r  h a s  p l e d g e d  $ 1 . 5  m i l l i o n  t o
r e s t o r e  t h e  l i g h t h o u s e  t o  h i s t o r i c a l  a c c u r a c y  a n d  t o
d e v e l o p  a  m u s e u m  i n  c o l l a b o r a t i o n  w i t h  t h e
B a h a m a s  A n t i q u i t i e s ,  M u s e u m s  a n d  M o n u m e n t s
C o r p o r a t i o n .  

D e v e l o p e r  w i l l  p a r t n e r  w i t h  t h e  B a h a m a s  N a t i o n a l
T r u s t  t o  e l e v a t e  t h e  A b a c o  N a t i o n a l  F o r e s t  t h r o u g h
t h e  c r e a t i o n  o f  n e w  h i k i n g  a n d  n a t u r e  t r a i l s ,
p a t h w a y s  t o  b l u e - h o l e  s i t e s ,  e n h a n c e d  s i g n a g e ,  a n d
a  n e w  w e l c o m e  c e n t e r .

S O C I A L  I M P A C T

C O M M U N I T Y  I N V E S T M E N T S

 I N V E S T I N G  I N  E N H A N C E D  I N F R A S T R U C T U R E

P R E S E R V I N G  A B A C O ’ S  C U L T U R A L  H E R I T A G E
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The Habacoa team has formed key
partnerships with government ent i t ies ,  f i rst
class professional  service f irms and trusted
hospital i ty  and yachting brands.   Given i ts
record of  integrity and compliance with
laws,  the team has passed each of  these
partners ’  s tr ingent di l igence without issue or
concern.  

R E P S O N S I B L E  G O V E R N A N C E

B U I L T  O N  S O L I D  F O O T I N G

H I G H E S T  E T H I C A L

S T A N D A R D S  

P R O V E N  

L E A D E R S H I P  

T R U S T E D  

P A R T N E R S H I P S  
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The Habacoa team aspires to set  the highest
standard of  excel lence for luxury hotel  and
resort  community developers globally .
Stakeholder engagement throughout the
development process has focused on
maximizing the f inancial ,  environmental  and
community benefi ts  to South Abaco and
beyond.

Developer is  committed to  str ict  adherence
to al l  applicable laws,  rules and regulat ions
and to maintaining the highest  level  of
ethical  conduct through development,
construct ion and operations of  the Project .
Developer wil l  not  do business with any
enti ty  or person who is  on any of  the
prohibited persons l ists  of  the US,  the UK or
the European Union,  direct ly  or indirect ly .  As
part  of  this  commitment,  no condo units ,
homes or development s i tes wil l  be sold to
any person on such prohibited persons l ists .  

The Habacoa team, under the leadership
of industry veteran Ra ’anan Ben-Zur,
takes great pride in i ts  v is ion for the
Project ,  specif ical ly  i ts  dedication to
sustainabil i ty  and preservation.  A trusted
partner,  Mr.  Ben-Zur has successful ly
worked with the Harvard Endowment
Fund,  Barclays Capital ,  Nationwide
Insurance Company,  and other
inst i tut ional  investors to execute and
deliver on large,  complex renovation
and construct ion projects .  

Over the past  four years,  Mr.  Ben-Zur
has deft ly  navigated complex regulatory
condit ions in a constantly changing
environment and l ined up strategic
partners to ensure the Project ’s success.  

To lead the next  phase of  the project ,  Mr.
Ben-Zur has bui l t  a strong executive
team with backgrounds in real  estate,
engineering,  private equity ,  and
marketing,  and experiences with
companies including Apollo,  Madison
International  Realty and Procter &
Gamble,  General  Electr ic  and REEF
Technologies.  Together,  the Habacoa
team is  well  posit ioned to execute on a
best- in-class development in al l
respects .  



T h i s  d o c u m e n t  d o e s  n o t  c o n s t i t u t e  a n  o f f e r  t o  s e l l ,  o r  t h e  s o l i c i t a t i o n  o f  a n
o f f e r  t o  b u y ,  a n y  s e c u r i t y ,  p r o d u c t ,  s e r v i c e  o r  i n v e s t m e n t .   T h i s  d o c u m e n t  i s  f o r
i n f o r m a t i o n a l  p u r p o s e s  o n l y  a n d  i s  q u a l i f i e d  i n  i t s  e n t i r e t y  b y  f i n a l  d u e
d i l i g e n c e  a n d  a n y  r e p r e s e n t a t i o n s  m a d e  i n  d e f i n i t i v e  a g r e e m e n t s .   T h e
i n f o r m a t i o n  i s  n o t  i n t e n d e d  f o r  a n y  g e n e r a l  d i s t r i b u t i o n  o r  p u b l i c a t i o n  a n d
m u s t  b e  r e t a i n e d  i n  a  c o n f i d e n t i a l  m a n n e r .  I n f o r m a t i o n  c o n t a i n e d  h e r e i n
c o n s i s t s  o f  c o n f i d e n t i a l ,  p r o p r i e t a r y  i n f o r m a t i o n  c o n s t i t u t i n g  t h e  s o l e  p r o p e r t y
o f  D e v e l o p e r ;  i t s  u s e  i s  r e s t r i c t e d  a c c o r d i n g l y .  

T h e  i n f o r m a t i o n  c o n t a i n e d  h e r e i n  i s  n o t  i n t e n d e d  t o  p r o v i d e ,  a n d  s h o u l d  n o t  b e
r e l i e d  u p o n  f o r ,  a c c o u n t i n g ,  l e g a l  o r  t a x  a d v i c e  o r  i n v e s t m e n t
r e c o m m e n d a t i o n s .   I n v e s t o r s  s h o u l d  m a k e  a n  i n d e p e n d e n t  i n v e s t i g a t i o n  o f  t h e
f a c t s  d e s c r i b e d  h e r e i n ,  i n c l u d i n g  c o n s u l t i n g  t h o s e  a d v i s o r s  d e e m e d  n e c e s s a r y
f o r  a  f u l l  u n d e r s t a n d i n g  o f  t h e  m a t t e r s  c o n t a i n e d  h e r e i n .  

I n v e s t i n g  i n  t h e  P r o j e c t  i n v o l v e s  a  d e g r e e  o f  r i s k .  T h e  e x t e n s i v e  w o r k  a n d
i n v e s t i g a t i o n s  c a r r i e d  o u t  b y  D e v e l o p e r  o v e r  t h e  l a s t  f o u r  y e a r s  h a v e
e l i m i n a t e d  m a n y  o f  t h e  r i s k s  a n d  m i t i g a t e d  o t h e r s .  R i s k s  i n c l u d e ,  b u t  a r e  n o t
l i m i t e d  t o ,  m a c r o e c o n o m i c  c o n d i t i o n s ,  t i m e l i n e  d e l a y ,  a n d  p r i c e  f l u c t u a t i o n s .

C e r t a i n  i n f o r m a t i o n  c o n t a i n e d  h e r e i n  m a y  b e  “ f o r w a r d - l o o k i n g ”  i n  n a t u r e .  D u e
t o  v a r i o u s  r i s k s  a n d  u n c e r t a i n t i e s ,  a c t u a l  e v e n t s  o r  r e s u l t s  o r  t h e  a c t u a l
p e r f o r m a n c e  o f  t h e  P r o j e c t  m a y  d i f f e r  m a t e r i a l l y  f r o m  t h o s e  r e f l e c t e d  o r
c o n t e m p l a t e d  i n  s u c h  f o r w a r d - l o o k i n g  i n f o r m a t i o n .  A s  s u c h ,  u n d u e  r e l i a n c e
s h o u l d  n o t  b e  p l a c e d  o n  s u c h  i n f o r m a t i o n .   F o r w a r d - l o o k i n g  s t a t e m e n t s  m a y  b e
i d e n t i f i e d  b y  t h e  u s e  o f  t e r m i n o l o g y  i n c l u d i n g ,  b u t  n o t  l i m i t e d  t o ,  “ m a y ” ,  “ w i l l ” ,
“ s h o u l d ” ,  “ e x p e c t ” ,  “ a n t i c i p a t e ” ,  “ t a r g e t ” ,  “ p r o j e c t ” ,  “ e s t i m a t e ” ,  “ i n t e n d ” ,
“ c o n t i n u e ”  o r  “ b e l i e v e ”  o r  t h e  n e g a t i v e s  t h e r e o f  o r  o t h e r  v a r i a t i o n s  t h e r e o n  o r
o t h e r  c o m p a r a b l e  t e r m i n o l o g y .


